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���

	��� ا���� ا�� ا��ـــــــ
��ر�� ا��ـــ�
�ـــــ��
���ـ�  / ا ع ت د ت م
وزارة ا�

���
"��� ا���� ا��

���
"��� ا���� ا��

 ���
%4824.57005.04509.77972.056.57"��� ا���� ا��
%847.91255.6968.71537.063.02ا��	� ا��ا���

�
%655.01004.0874.41250.069.95ا��	� ا�
�ر
���
%1502.92259.61843.12787.066.13$�ا#� ا���� ا��

1007.61128.8732.61891.038.74%
�
%2314.03616.51934.03294.058.71ا��	� ا�
�ر

�ز 2018�

�&� ا%%

ا��	� ا��ا���

ا����اض: ا������ت و ا���ارات
%#�	$ ا�# "ا! � (��ارد ا����اض)

968.7874.41843.1ا�)�'�ة
732.61934.02666.6ا(�$

1534.32394.93929.2
798.0

2018 ������

ا���� ا��
���م د
ا���� ا��
���ا�)�ر��ا��ا"��

)$�� �$ ���
و*��� ا���� ا��

2890.03688.0

  ��21934.951734.673669.5-,+ ا��	� ا�*#�
%72.2%50.7%21.5!�2� ا�#�	�! � %ا�0�%/ ا�#��� ا�
�م 

���
%3321.64745.32666.65185.051.43أ,+ ا���� ا��
ق.م 2018 ������ ������20172018 2017م د

7.48% %8

 ���
ا�6�45 ا�
�3� ا�)�م%"��� ا���� ا��

���
أ,+ ا���� ا��

(BTA)    � 30��� ����4ا� �0	"
1164.2744.0744.0479.0ر��ع ا�
  ( BTZc ) ���6� �(� �0	"
296.70.00.00.0ر��ع ا�

1829.81007.61128.8732.6أ,+ ا���� ا��ا"��
(BTCT52s)  6 �ة ا�#�ى� �0	"
154.525.069.526.2ر��ع ا�

561.7354.0694.2398.4ا��4وض ا�08�' �
��0.01148.21419.90.0وض ا���ق ا�#�� � ا�*��# �

821.2811.81502.51535.6ا��4وض ��*�دة ا(;�اف
0.0334.4604.0822.0�0>� ��0وق ا��40 ا��و��

���
3212.73321.64745.32666.6أ,+ ا���� ا��
1382.92314.03616.51934.0أ,+ ا���� ا�)�ر��

������ ������20172018 20162017م د

3.51%3.59%3.55%

4.91%

2.61%

4.86%

%1.94%2.22
%1.60

%2.34

%1.81

%2.61 5.45%
5.80%

5.15%

7.25%

4.42%

7.48%

%0

%1

%2

%3

%4

%5

%6

%7

%8

 2018م.ق����2018<����20172017<20152016

���
$�ا#� ا���� ا��

���
أ,+ ا���� ا��

 ���
"��� ا���� ا��

89.84.79.30.4%)* $ <#�ن ا��و��
89.052.5103.945.6ا��	� ا��ا��� ���*#��

13.6180.2180.2180.2ا�آ���ب ا��;�0  
� A02ن ا��	��� �22.01.222.01.2%�#$ ا��و�
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���

	��� ا���� ا�� ا��ـــــــ
��ر�� ا��ـــ�
�ـــــ��
���ـ�  / ا ع ت د ت م
وزارة ا�

���
$�ا#� ا���� ا��

8.94.48.73.4ا��	� ا��ا��� ���*#��
�C17.911.232.315.7ا'� أ��ى

��319.1247.2358.4296.6اE	�اD�ت ���
"	0� ا�*�
4.40.92.00.0%)* $ <#�ن ا��و��

1165.3847.91255.6968.7$�ا#� ا���� ا��ا"��

�0	"
815.0584.1854.2652.9ر��ع ا�

105.955.9111.756.1ا��4وض ا�08�' �
��369.8345.2473.5512.3وض ا���ق ا�#�� � ا�*��# �

821.1655.01004.0874.4$�ا#� ا���� ا�)�ر��

345.4253.9418.8306.0ا��4وض ��*�دة ا(;�اف

������ ������20172018 20162017م د

���
1986.51502.92259.61843.1$�ا#� ا���� ا��

1.94%

2.22%
2.34%

2.61%

%2.5

%3.0

 ���
ا�6�45 ا�
�3� ا�)�م%$�ا#� ا���� ا��

���ل آ�@� ا���� ا��
��� (ا�@�ا#�)

���
ا���� ا��

�
ا��	� ا�
�ر
ا��	� ا��ا���

�ر ا��Hف �F( D�E ا���� ا�)�ر���Iأ ��JK5 : ف�Hآ�@� ا�

�ر ا��Hف �F( D�E ا���� ا�)�ر�� �Iأ ��JK5 
826.83891.33750.65328.03946.0

5.67%6.28%6.20%4.19%4.31%

201520162017 ������20172018 ������

3.95%4.10%3.99%2.65%2.66%
2.77%2.75%2.76%1.80%1.87%

آ�@� 7 أ��N���ل ا��M@� ا�����6
20152016201720172018

���#� �ن د	0�ر

0.81%0.92%
0.70%

1.04%
0.86%

1.17%

%1.13
%1.30

%0.91

%1.30

%0.95

%1.44

1.94%

1.60%
1.81%

%0.0

%0.5

%1.0

%1.5

%2.0

 2018م.ق����2018<����20172017<20152016

$�ا#� ا���� ا��ا"��

$�ا#� ا���� ا�)�ر��

���
$�ا#� ا���� ا��

0.98%4.34%4.01%5.51%3.87%
3.34%13.02%10.30%14.63%8.43%
826.83891.33750.65328.03946.0 ���#� �ن د	0�ر

�#D ا���� ا�)�ر��O%
%ا�0�%/ ا�#��� ا�
�م
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���

	��� ا���� ا�� ا��ـــــــ
��ر�� ا��ـــ�
�ـــــ��
���ـ�  / ا ع ت د ت م
وزارة ا�

5
��+ ��Pا
�� ا��و��

�6�P(اض وا���ORارد ا��

�$�Hا� +��
%3271.65654.82130.74351.048.97ا��
�C�6132.1818.0801.7309.0ا����اض ا��ا��� ا�

�C�6ا� �
2667.24720.9460.94042.0ا����اض ا�
�ر
�$�Hاض ا���OR2799.35539.01262.64351.029.02 ا%

�6�P(اض و ا���OR6593.210400.14797.39536.050.31��ارد ا%
�6�P(472.3115.8868.10.0��ارد ا�

%1139.71946.81534.32200.069.74ا����اض ا��ا���
�
%4981.28337.52394.97336.032.65ا����اض ا�
�ر

�ز �

�&� ا%%
2018 %6120.910284.33929.29536.041.20��ارد ا��ORاض  

ق.م 2018 ������ ������20172018 2017م د

4.51%
4.88%

%0.70
%2.30

%0.14

%0.85

%0.29

5.20%
5.52%

2.99%

5.73%

4.08%

%3

%4

%5

%6

 �$�Hاض ا���ORم%ا�ا�6�45 ا�
�3� ا�)

�$�Hا� �اض ا��ا"���ORا

�$�Hا� �ر��ا��ORاض ا�)

 �$�Hاض ا���ORا

5
��+ ��Pا
�� ا��و�� : ��ارد ا��ORاض

    ��#*��� �A024.70.0733.80.0     ا��4ض ا�
733.8736.3-0.00.0   -����ت ا��و�� ���*#�� 

(BTA)    � 30��� ����4ا� �0	"
3807.51120.51857.6771.4   ر��ع ا�
4.70.00.0736.3ا��	� ا��ا��� ���*#��

�0	"
3883.91139.71946.8798.0ر��ع ا�
(BTCT52s)  6 �ة ا�#�ى� �0	"
76.519.289.226.6   ر��ع ا�

0.00.00.00.0       -����ت ا��و�� ���*#�� 
3888.61139.71946.81534.3��ارد ا��ORاض ا��ا"��

1097.74478.84478.80.0ا���ق ا�#�� � ا�*��# �
1097.74478.84478.80.0       ا���ارات

1873.11063.03070.32291.8       ا������ت
580.3-115.6-1063.0-409.3       -����ت ا��و�� ���*#�� 

 ��#*��� ���
27.30.210.48.7-       ا������ت ا�

��2282.40.02954.61711.5وض دD+ ا�# "ا! �           

��242.792.4231.0172.6وض �*�د إ��ا<>�
270.092.2220.6163.9       ا������ت

772.7382.7921.2434.3       ا������ت
 ��#*��� ���
248.276.6-127.227.2-       ا������ت ا�

4268.34981.28337.52394.9��ارد ا��ORاض ا�)�ر��
�H�ر	G ا��و�� $	�#%645.5409.9673.0510.8

������ ������20172018 20162017م د
8156.96120.910284.33929.2��ارد ا��ORاض

4.51%

3.22%
2.85%

4.88%

0.45%

3.79%

%0.79

1.24%

%0

%1

%2

 2018م.ق����2018<����20172017<20152016

 �$�Hاض ا���ORا

(BTCT13s)  6 �ة ا�#�ى� �0	"
0.00.05.0470.0ر��ع ا�
(BTCT26s)  6 �ة ا�#�ى� �0	"
ر��ع ا�

�$�� ��HOة ا�
�ىHارات ا��,R0.00.05.0471.2ا

0.00.00.01.2

733.8736.3-0.00.0   -����ت ا��و�� ���*#�� 
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���

	��� ا���� ا�� ا��ـــــــ
��ر�� ا��ـــ�
�ـــــ��
���ـ�  / ا ع ت د ت م
وزارة ا�

�ت و اR,�ارات T�3ا�� :���
ا��ORاض ا��

�ت و اR,�ارات T�3ا��

0.00.00.00.0   - ا��آ��� ا�)�!� � ���#0 �

(KFW) � !�#0.00.00.0301.8   - أ�

0.00.00.0303.1   - ��0وق ا��40 ا�*���

� D�#�
0.00.00.00.0   - ا��06وق ا�*��� ���0# � ا���6�د	� و ا�

694.7768.0768.01,322.0   -  ��0وق ا��40 ا��و��

0.0288.5863.30.0    - ا�%��د ا(ورو��

92.56.51,439.07.3   - ا�J02 ا��و��   

� #0��� �4	�Cا� J021,085.90.00.0357.6   -  ا�

��270.092.2220.6163.9وض �*�د إ��ا<>�

2.11,873.11,063.03,070.32,291.8. ��وض دD+ ا�# "ا! �

 �(L�#1.11,042.7475.01,141.8598.2. ا��4وض ا�

�H�ر	G ا��و�� $	�#%772.7382.7921.2434.3

7,902.17,156.511,371.53,688.0ا��ORاض 

14,013.56,016.88,690.92,890.0. ا��ORاض ا�)�ر��

������ ������20172018 20162017م د

0.00.00.01.2ا���ارات  

0.00.00.0608.1ا���اد

(BTCT26s)  6 �ة ا�#�ى� �0	"
0.00.00.01.2ر��ع ا�

(BTCT13s)  6 �ة ا�#�ى� �0	"
0.00.05.0470.0ر��ع ا�

0.00.05.01,078.1ا���ارات  

�$�� ��HOة ا�
�ىHارات ا��,R0.00.05.0471.2ا

2010 ��#*��� �A024.70.00.00.0ا��4ض ا�

2017 ��#*��� �A020.00.0733.80.0ا��4ض ا�

0.00.00.00.0ا�آ���ب ا��;�0  

2.24.70.0733.80.0. ا��	� ا��ا��� ���*#��

(BTA)    � 30��� ����4ا� �0	"
3,807.51,120.51,857.6771.4ر��ع ا�

  ( BTZc ) ���6� �(� �0	"
0.00.00.00.0ر��ع ا�

�0	"
1.23,883.91,139.71,946.8798.0. ر��ع ا�

(BTCT52s)  6 �ة ا�#�ى� �0	"
76.519.289.226.6ر��ع ا�

JBIC �!���	  0.00.00.00.0     <#�ن

23,888.61,139.72,680.7798.0. ا��ORاض ا��ا"��

USAID �A	��1,097.70.00.00.0     <#�ن أ

0.02,422.62,422.60.0     ا���O L ا��N4ي

3.11,097.74,478.84,478.80.0. ا���ق ا�#�� � ا�*��# � 

0.02,056.32,056.30.0     ا��ارات ��(ورو

0.00.00.00.0ا���اد
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���

	��� ا���� ا�� ا��ـــــــ
��ر�� ا��ـــ�
�ـــــ��
���ـ�  / ا ع ت د ت م
وزارة ا�

���
�#D ا���� ا��O

���
�#D ا���� ا��O

645.5600.61270.51294.9962.4د	�ن أ��ى
�0	"
6380.56268.16455.07086.47330.0ا�	�اD�ت ���

�0	"
12482.112672.613441.013553.614032.6ر��ع ا�
19508.119541.321166.421934.922325.1ا���� ا��ا"��

12239.316612.816788.718354.219316.2ا���ق ا�#�� � ا�*��# �
6016.76517.16700.07350.27009.1ا��4وض ا�08�' �

18156.520753.923344.026030.227514.8ا��4وض ا�#�*�دة ا(;�اف
36412.543883.846832.751734.653840.0ا���� ا�)�ر��
���
55920.663425.067999.173669.576165.1ا���� ا��
ق.م 2018 ������ ������20172018 20162017م د

2018 ������ )$�� �$ ���
ا���� ا��

ا�
���دةا��Uوض
ا�VWاف
50.3%

6�#��ا��UوضXا�
14.2%

ا���ق�Oوض
����

��ا���ا��

35.5%

ا���� ا��
��� ا�)�ر��

�عO�6ر�P"
61.8%

�تFا%��ا
�6�P(��T
32.3%

أ"�ىد��ن
5.9%

ا���� ا��
��� ا��ا"��

اWورو
46.7%

ا��وRر
�M���Wا
27.7%


�ا���ن�T�ا��
11.1%

خسح
10.3%

4.2%

�5ز�[ ا���� ا��
��� ا�)�ر��
 ��
�E^ ا��

���
�`�Nات �)��V-آ�@� ا���� ا��

20162017 ������20162017 ������20162017 ������

��%29.8%31.1%34.9%70.2%68.9%65.1%100%100%100!�2� ا��	� % �� ا��	� ا�*#�

%21.48%21.90%21.78%50.67%48.45%40.65%72.16%70.35%62.42!�2� ا��	� % �� ا�0�%/ ا�#��� ا�
�م
 (ATM)  �	اد ا���P ة��6.986.926.677.397.377.146.215.935.55�*�ل 

�0P لR� $	�#دة  ا���D11.3%9.9%7.1%9.9%6.6%9.5%10.3%7.7%8.6إ%

%55.7%44.0%36.2%42.7%41.6%44.4%46.5%42.3%41.5إD�دة  ا��#�	$ �Rل �0P 5ات
(Duration) �	ة ا����5.125.004.605.375.264.814.734.534.21
%28.7%26.6%26.3%26.6%25.3%23.9%27.2%25.7%24.7ا��	� �2�0� C�'�ة ��S �ة

�0P لR� ا�)�'�ة �!�2 �	دة %���D38.2%35.3%32.2%33.7%29.0%31.5%35.0%31.0%31.7إ%

���
ا���� ا��ا"��ا���� ا�)�ر��ا���� ا��

645.5600.61270.51294.9962.4د	�ن أ��ى

35.31%40.65%
46.86%48.45%50.67%50.49%

20.11%
21.78%

20.87%21.90%21.48%20.93%
55.42%

62.42%
67.73%70.35%72.16%71.42%

0%

10%

20%

30%

40%

50%

60%

70%

20152016T 	�
20172017T 	�
 2018م.ق2018

���
�#D ا���� ا��O%م�ا�6�45 ا�
�3� ا�)


�&� ا���� ا��ا"�� �� ا�6�45 ا�
�3� ا�)�م


�&� ا���� ا�)�ر�� �� ا�6�45 ا�
�3� ا�)�م


�&� ا���� ا��
��� �� ا�6�45 ا�
�3� ا�)�م

�0P لR� ا�)�'�ة �!�2 �	دة %���D38.2%35.3%32.2%33.7%29.0%31.5%35.0%31.0%31.7إ%

%75.3%69.0%60.6%60.3%58.0%57.9%64.8%61.4%58.9إD�دة %��	� !�2� ا�)�'�ة �Rل �0P 5ات
(ATR) ا�)�'�ة �!�2 �	دة %���Dة إ��4.934.734.425.495.204.843.893.693.45�*�ل 
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���

	��� ا���� ا�� ا��ـــــــ
��ر�� ا��ـــ�
�ـــــ��
���ـ�  / ا ع ت د ت م
وزارة ا�

�6�P(ع ا��Oر

BTCTBTCTBTCTBTABTABTABTABTABTA
6%6.1%6.5%6.6%7%7.5%


&�21 ��ان21$�
�رس27 ��ان25 � 28������32������
5.81%6.58%6.80%7.50%7.60%7.96%
58م د8.5م د201.9م د134م د91.7م د10.9م د

5.75%5.80%5.99%6.86%7.62%7.98%
26.7م د22م د100م د12.7م د1.2م د3.1م د
6.10%-- 7.04%7.56%8.04%
15.2م د1.2م د15.2م د6000م د

-- 7.09%-- 8.05%
50م د270م د0
-- 7.61%-- -- 
2000م د0

7.10%-- -- -- -- 
4750000م د

7.25%
3م د

%6.50 أ$��+2018

�ي2018� 6.39%

%6.72 ��ان2018

2018�@
�� 5.53%

%5.61$�@�ي2018

�رس2018� 6.04%

ا���ق 
ا��U6ي 
TMM

�ع ا�)��HO �6�Pة ا�
�ىOر��b6��� ��T�U�6 ا��P(ع ا��Oر

52s 13s26s

2018������ 7.25%

8.93%8.94%8.95%8.96%8.97%8.98%8.99% 8.74%

8.90%
8.97%9.00%9.01%9.01%9.01%9.02%9.04%9.05%9.06%9.07%

8.8%

9.0%

9.2%

�	
ود

�د
#�

� ا
2�

!


�&� ا�@�#�ة  )636�
ا���ق اWو���   

7.60%

7.35%

7.99%

8.41%

8.67%

8.81%
8.88%8.91%8.92%8.93%8.94%8.95%8.96%8.97%8.98%8.99%

8.01%

8.47%

8.74%

6.8%

7.0%

7.2%

7.4%

7.6%

7.8%

8.0%

8.2%

8.4%

8.6%

8.8%

0123456789101112131415

�	
ود

�د
#�

� ا
2�

!

أ
$ ا���اد

ا���ق اWو���   
 ������2018

YTM �&�
ا���ادأ�+�6Fا�
�دود��

Taux Zéro Coupon �&�
�@,�,�HO

5.2%
5.4%
5.6%
5.8%
6.0%
6.2%
6.4%
6.6%
6.8%
7.0%
7.2%
7.4%
7.6%
7.8%
8.0%
8.2%
8.4%
8.6%
8.8%
9.0%

�&� ا�
�دود�� �6F أ�+ ا���اد9.2% )636�

YTM  

������2018

��2018ان

�&
2017د��

������2017

5.0%
5.2%

0123456789101112131415
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���

	��� ا���� ا�� ا��ـــــــ
��ر�� ا��ـــ�
�ـــــ��
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